
Serr la

$500,000
State of

MISSOURI
5( ( Gold Coupon Bonds

Due March I, 1H28-37

Exttnpi t«J Income l r,\.

Legal Investment fcr Sav'mgs Bai ';¦
and Prusl Funds m Ve* \ orfc, (/tr
Ace- England States ond elsetehere,

Price* to YieW4.50% to4.30%

Remick,Hodges&Co.
Mein*>er« New York Stork Ficrntngs
14 Wall S«. New York
(. oi rekiHii.ilenln R. I. Dsj < o.. BoitSB

¦ieeounts Carried
on Conservative

Margin

Memhers of
New Vork Stock Exchange
t hicago Stock Exchangte
Chicago I'oard of Trade

TOBEY&KIKK
Establuhed 1873

!S Broad St, 898 I* Salle St.
>ew \ork ChirnKO

Bond Secured
6cc Notes

.Miniiriurn valuation picp-
erty 3 times bonded debt.
Earnings past 5 years av-

erage IVi times fixed
charges. Dividends being
paid on preferred stock.

Listed on N. Y. Sloci( Exchange
To yield 9%
Dctaih on request

Prince & HUjitrlg
Establis'ied 1878

Members A'en- Y'or£ Stocl? Exchange
52 Broadway New York

Uptown Offtcr, 565 Fifth Ave.

Government of
The Argentine Nation
Five-Year 7% Gold Bonds

(Non-Callable)
I'atetl Feh 1. 122. Due Feb !. 1927
A direct obligation of the
leading South American
country in the volume of
forcign trade with a total
net debt of only $80 per
capita.
The proceeds of this. issue
are to be used for repaying
loans, thus reducing the
floating debt.
Price 99 and interest
to yield about 7.25%

Otis & Co.
49 BROAD ST., N. Y.

Phone: Broad 2121
CleTeland Boston Detroit CiBtinnati
Coinmbas Toledo Akron Yonngttowa

Denver Colorado Springi

Dwight P. Robinson 2d Pf.
Central States Elect.
ar\m. Gas & Elect.

FREDERICHHATCHSCO.
74 B'-vay. NY^f:;--.'.«« TelB'^Oi 122«
.ostom-O'icagc-phila-montrsalI.- pittsbvhah

M. K. & T..all issues
"Baby .Bonds".all issues
Michigan Central lst 31 2s

Hartshorne & Battelle
ifembem .\>u York Slock Exchange

£5 Broad Street New York

FELLOWES DAVIS & CO.
KstabliAhed 1886

Members Xcw York Stock Exchange
52 BROADWAY TEL 3614 6R0A9

Securities carried on
conservative margin

Investment Bonds
Bank & Trust Co. Stocks

MCCLURE, JONES & REED
HtmUwi Krui Ytri Siut Exir.tnt.

\Vt HroadwBT Phon« 7M2 Rtrtoi

-%-

Stocks Turn
Upward 011

Gas Decisioii
Sliarp Advance Comes Afior

Early Declines; Consoli*
tl.iict] Hh> Shares Jump9V£ Points; Industrials Up
rhere were really two stock markets

yesterday. Cp until noon. after which
1'" upremc Court decision, favorable
to the ( onsolidated Gas Company, wn«
made public, prices turned almost uni
formly lower. Led by motor shares and

ments, quotations reacted sharply
as traders Bought to profit by correct-
ingwhat the> deemecj previous execsscs
resulting from over-enthusiasm.
The second market began promptly-after midday. Not only were the morn¬

ing losses complctely HTnecd by what
subsequently occurred, but in the case
of industrial shares substantial net

-.gains were registered. The announce-
ment of the gas decision was not un-
looked for at this time. In fact, traders
expected it ... week ago. That the
speculative community had not unani-
mously guessed right us to thc nature
of the decision was indicated by the
marked nse ,,f zn* shares, particularlythose of the Consolidated lins Com-jpany, the Brooklyn Union and thc Tro-
plc's Gas of Chicago.
When the court ruling bolding the

0 cent gas limitation ns confiscatory
was made public, Consolidated Gas
shares were quoted at about 37. Soon
par was bid and persistent buyingthroughout the afternoon carried the
price to 106^. The final price was 106,

ling a net advance of 7U points
over Saturday's closing quotation.
Brooklyn Union Gas, which closed at
85, climbed up 11 points. Tbe decision,
in addition to the indirect and obvious

ta to the company. releases $12,-
£00,000 that. according to recent esti-I
mates, the Consolidated Gas Company
had impounded ns funds representing
thc amounts charged consumers in ox-
cess of the S0 cent rate.
The recovery in the stock market

helped commodity prices which had
been weak in the morning ar.d which
rose ir. the afternoon. Wheat prices
at the close were 1*_ to 1*4 cents a
bushel net higher and cotton was up
1 ^ to 23 points.

Money and Credit
Call money. opening and renewing

at 47-, pcr cent, held at that rate yes¬
terday until shortly before the closc.
when it was advanced to 5 per cent.
These rates obtained both on theStock Exchange and in the outsidemarket. A more liheral amount of
new money was placed at 5 per centfor ninety days on all industrial col¬latcral than for some time past. Timefunds were unchanged as to rate.

Yester- Year
r, , day. ago.On industrial collateral... 45_ c,On mixed collateral .41, (¦Time money (mixed collat¬

eral l:

Si.xty days .i"<(a." 7
Ninety days . 4Vo-"i5 7Four months . 4^4(5)5 7Four to six months. 4%@5 7
Bank Clearings Bank clearings atNew York yesterday were: Evchanee--$366,400,000; balanccs, $55,600,000
Silver.London. 32%d; New Yorkdomestic bar. 99%c; foreign, 63%c*Mexican dollars, 483«c.

The Dollar in Forpisrn ExchangpForeign exchange rates ruled easieryesterday. Sterling dropped a cent onthe pound and Continentals saggedslightly. Scandinavian exchangeshowever. showed stregth and small'
gams were made. Changes were small
as a rule.
^Slighl variations prevailed, also, inother parts of the list. strength beingshown in South American and FarEastern rates.

II ROPK
5>ster- Previous Vear

.g«5«.*» 7:-:'7V::"7S,
¦¦..¦¦¦¦ ,."k 7-7 nu
7 '7 7a7;,::. ".!«

1.;i'"i . 9.0*4 9 11 {4 1s.,

BEI-GIU-.1 (pi, 10 3 ce'nt6 a Vrano " m*

;";;';';-'1 ¦< 6i 4 7.52
SWITZPHR'_ANb (par'19.3 cerfta a franc)'."; 19 70 19.51 16.70ables .19.52 l p jj i,; --,ITALY .... 19 cents a .

-*-¦.¦.

K,:1 g-Sj* m* 7«:.HOIjLAND (par 40 2 centa a florln) *
!." 7"n'' .3* 13 38.15 34 "7Cablea .38.18 3S ''0 "4'".¦.GERMANY (par 7 - centa ..mark,

.

Demand .39% .39*4 1 614c abl-s.]<, t Sn 3 , , .,
""¦

A( STRI.4, (pa ... 3 cents a rown)Demand I \7 'a 9 ....

Cables 1.874 95 ¥>V,NORWAT (par 26.8 centa a crown)
¦.¦ 17.oS 17 47 111.20

-:" 60 ,7 62 16 25SW hDEN (par 26 s centa a crown)nd .26.35 26.2". 22 30ables 26 10 26 30 2235DENMARK ipar 26 8 centa a .-rown)"
'¦ md .. .21.15 2l.|io 17.10'-.I- h .- .21.20 21.1-5 17 17SPAIN (par 19.3 centa a peaeta)

t 15.92 15.91 13 92
'alji.-s .... .. ,15.94 ie 93 3 ~utlPORTl'GAL (par 108.06 cents an escudj)Demand . 8.75 g.50 1147

.v 7. S.50 f ;,n
GREECE ipar 19.3 cents a drachma)Demand 4.63 1 c;; 7 4gCables 4.65 4 45 753POI.AND Mar 23.S cents a marlc)

¦¦ .. and 2. 15 .025 -

7 4 5 026 ') .1,
CZEC'HO-SLOVAKIA ipar 20.3 centa «

ci own)
emand ¦-. 29*'ablea 1.6! 30 \

SLAVIA U>ar 20.3 c?nta a crown,
Demand.32 1 ij'i
-'!,:"s 32 .74 .70

RUMANIA (par 19.3 crnts a leu)
md .7". .78 1.38%Cables .7* .78 1.79

F1NLAND (par 19.3 centa h mark)
! 'emand . 2.05 2.0:i 2 77
'ables . 2 0.7 2.03 2^82

FAR EAST
CHINA 'Shanghai par unsettlerl)
Demand .69.75 6m.77 59.00
Cablea .70.25 70.26 59.50

CHINA (Hong Koiir par unseltlod)
¦.¦'.> .52 75 72 25 44.50

Cables .i.'..'-r. 52 50 u ^0
JAPAN (pai 49.8 cents a yen)

ind .47 27 47 25 48.374"a blea 17 50 47.50 45.50
INDIA par 48 65 cents a rupee)
Demand .28.12 4 28.12 4 26.74
'ables. 28 31 7 28.37". 27.00

BTRAITS SETTLEMENTS (par 56.8 centa
a dollar)

Demand .M.oo 51.00
Cables .51.25 0 1.25

THE AMERICAS
ARGENTINA Cpar 42.44 cents paper

Demand ....... 37. FO 37.43«i 34.S74Cables .37.66% 37.60 36.00
BRAZIIj (par 32.45 centa a pap.»r mllreis)

mand .14.1n-% 14.00 15.87 4
.1127 1 4.1614 16.00

I'ERC ipar ,<4 S6 a pound)
'hr-ckr 3.67 3.67 8.80

17 l.'ADOR Ipar 4*t;r. <-ents a sucre)
'hecks .26.1'. 26.1 0

CHii.E (par 36.6 ce-ita a peao)
'hecks 66 7 11 60 14.40

t'R. GUAT (par 10.7 42 centa a peao)
Checks .82.374 >> 2.0 0 78.15

VENEZ17EIjA (par 1D.3 cenia a bollvar)
i'h.-cks .18 18 18.28
Canadian Exeh&na-e.New Vork funda In

Montreal, 4,', per cenc premium; Montreal
funda in New York, ;i,V pcr cent dlscount.

Transactions Yesterday in Listed Stocks
Summary of Stork Exchange Dealings(Copyrlght, 1933, New Tork Trlbune Ino )

Stocks
PayYear January 1 lo data

Aesterday before ago 1922 19211920
Railroad rtocks. 02.400 51,300 79,400 3.699.800 7,301,900 7,184.500Other ¦.(ork--. 700,200 389,300 452,300 S0.901.300 23,991,400 42J16B00A" »tO«ka. 792.6C0 440,600 531.700 34,601,100 31,293,300 49,501,300

Bonda
.lannaty 1 ln date

Veaterday Day before l.araen 1922 1921U, S. to-rrnnml bonda.... $5,105,000 $3,078,000 $6,901,000 $379,648,000 $317,141,000Railroad bonda. 5.101.000 2.809,000 2 801,000 192.317,000 144,716,000Other bonda.. 5,192.000 3,466,000 3,316.000 223,416,000 141,235,000A" °°nd». 16.398,000 9,353,000 13,018,000 795,381,000 603,092,000

Hiirh. Low. Div.jyjrt
1922. 1922. Jn$. ga|Mi open. nieh. I*w. Close. rhge. Rld.AnV

.

Adams Ex press . 300 61% 61% 611 2 61%. 3^ 61'/a 62' ,14'2 10% Adranr.e Rumely ... 600 14 141 n 11 14%. i, 13.14 14%69% 55% 4 Alllcd Chcm A P ... 1600 57' . 57% 57' R 57%' % 57% 57%105', 101 7 d.» pf . 100 1057/a 105- . 105% 108%! 1% 105 105%47 37T,, 4 Allis Chalmcrs 1900 45' Q 451j 45 45',-451.. 4fi
93 86' , 7 dr. pf
36 2934 Amer A»ri Chrm... 600 35% 35% 359, 35%4C% 3U4 Amcr Bect Sugar.... 500 39% 39% . 39'/aH40% 31'4. Amer Bnsrh Mag 600 38 38 37% 37! 2.
62*4 51 4 Amcr Brake S & P., 300 57'z 57% 57 57%.103' 2 98' 4 7 do pf . 100 102% 102% 102% 102%.42'4 32'g American Can 2600 41'4 42 40% 42 |IO3J4 93'4 7 do pf . 100 103% 103% 103% 103% +152 141 12 Amcr Car & l-'dy 300 149% 150 149% 150 +
12's 7 Amer Chicte 300 11 11 10' 2 10%+243.4 19'g Amcr Cotton Oil 1900 24% 24% 233,, 24
64 41 do pf . 400 5334 54 5331, 54 \6'/a 4'2. Amer Drug Syud 600 5% 5% 5% 53j, .

15% 12 Amer Hide A l.cath 300 1-1% 14% 14% 14%_70% 58 do pf . 1100 68% 68*',, 67% 683..
101% 78 7 American Ice 1900 98'.1 98'4 97% 98%.45' 2 38'g Amer Inter Corp 3600 43';. 43% 42% 43%.

! 11% 91/4 1 Amrr la France 600 103,4 10% 10% 10%-34'2 29% Amrr Ginsccri . 800 31 32 30% 31
59% 56 do pf .... 300 56% 56% 56% 5634_111% 102 6 Amer Locomotire 2400 109% 109% 107% 109%-89% 82 4 Amrr Kadiator 100 87% 87% 87% 87%:
5% 3% Amer Safety Ra/or 37O0 5% 5% 5% 5% \14 5% Amrr Ship AV Com 4400 12% 13% 12% 13 .

48%, 43%. Amer Smeltlng 2400 47% 47% 47% 47% J.

91% 86% 7 do pf . .100 90' , 90% 007% 90%-.138 119% 12 Amer Snnff . 200 1?8 128 1253.,, 127 . i
33% 30% 3 Amcr Steel Fdy 900 33 33 3234 33
°6'..* 91 7 do pf . 100 96 96 96 96
,4% 54%. Amer Sugar 5400 73% 74% 72% 73%1^° 84 7 do pf. 300 99% 99% 993.-. 99%3534 23% Amrr Sumatra Tob. 1400 28'4 28% 27% 27%_54% 54 5 Amcr Tel & Cahlc... 100 54 54 54 54 .

120 114% 9 Amcr Tel & Tel. 26CO 119% 119% 1193,4 1193,4
142% 129% 12 Amcr Tobaeco. 2600 135
138% 126 12 do B. 600 131
88% 78% 7 Amrr Wool. 8400 87 88 86% 88 % 87% 88
143g 12% Amer Zinc & l.ead.. 600 13% 13% 13% 13%+ % 13 13'
60% 47 Anarondn . 3600 48% 49

"

48% 49 i- % 48% 4920% 10 Ann Arbor. 1600 20% 20% 20 20%' % 19 OQ'
A]'.z 29_ ~ H<> pf. »°0 41% 41% 38 40.1 39% 40"3ts 'a Assets Roallration... 100 1% 1% 1% 1%_ 11 y.561 4 43 4 Aa">0 Dry Gooda. 610 54

'

54
'

53'', 54 I/, 53% 541%Y* 1* f A.vso Oil. 300 1023/4 102% 102% 10234- % 102% 102!
wi aiu AlIh,so" . 110° 963-> 96% 96% 96%- 967,g 9788 8 84% 5 Ho pf. 300 86% 86% 8G% 86%- I/, 86% 86=
«n? .,

4 All, Blrm A AU.. 100 1% 1% 1% ,%- , v90% 83 , All Coasl I.ine 600 88% 88% 88% 88%. % 88% 89'4 *',*. AtI Froi<. 70° 37a 3% 334 3%- 334 4^8 £{?~ All Gulf &WI. 3600 27 27% 26% 27%+ % 27 27'ii 16'. 2 do pf. 300 18' ? 19 18', 19 19 191117 114% 7 All RoflnlnB pf. 300 116 116 116 116 .1 115 1155llr l\2~ At'a'S Tnck. 60° 171'' 17'4 17 17 - 'a 16% 17=24'., 9'4 Austjn NichoU. 800 23% 23% 23 23_22' 22'
ior>

S inf * l Ba!dwi'! Loco. 15100 1C5'. 106% 104 1053.4- 105% 106°l? 33'
'RtPVni:''" 300 1C8% 108% 108% 108%- i/a 107 108

559 5?'2~d B",t,mo. * 0h,° ' 220° 37'^ 37'., 36% 37%- % 37% 37355'. a 52% 4 do pf. 300 55 55 55 55 _ W" <= =89% 89% 7 Barnett Leather. 300 89% 89%, 89% 89'',- 9'2 93324 19%. Bamadall Cor II. 100 23' . 23% 23% 23' 1. r 03 lt61 51 5 Rethlehem .Steel. 300 58 59 58 f/\ ¦.' rL lt
'8% 9kl Bodoth7^pf.::::::: & p;,;; 9;^ Z: ^' :* Z< °l>110 100% Rrooklyn Edlaon 100 101 101 101 101

*
100 10^12% 6%- Brooklyn Rapid Tran 2400 9% ,0'., 9%"o , ^ ^a 8 u 8 tio ctf . (,00 8: Bi 9'01

1263/115 1 Brooklrn Union Ga9. 3,00 75
< 85^ 7^ 8?'«~ p,« J«5SS S» ? B,,;n8Br»sA 3600 125% 126% 125% 126 _ 126" 126'tlt S 8

7 1° n f. 76°° 38% "°'*> 3834 39%+ 1 39 39'
83/ t u'l0B.[,f 10° 95% 95l/8 95% 95%. ', 9^3, 04,J« J'/4 ~ Butte foppcr A 7ainr. 700 5% 5% 5'! 5'!_ V 9.2o% 20%-. Butte ASup Cop... 800 26

'

26^ 26 2 "_ ?0
4

234 27%. Butterick . 600 3? 101 ,<. ,,
b 2t)

i|!/a 10%- caddoou..: Z 10% ,: IS %T- ;0;& se|8 5% . Cai Lead & Zinc 1100 5% 51
* m? I,8 2 1°> 11

7Vy2 68 6 Cai Packing 300 73'! 73./ 7^B .2- 5= &3
54% 43%- Cai Petrol . 2600 JV 5? 4 ^" "^-, ?3''4 74
140% 119% 10 Canadlan TaclHc 2^0 ifi^^ iS «

1 ^ /^ ,J^J .1
35% 32%- CerrodePa^o .'" 10S Sf 34

2 36r2 ^' 2~ 1i^ 68'^ 693
7<% 47% 6 Chandler Motor .. So 7vl r % IL~ 4 |3?* 34'

17% 12%- ChicKoAEaatnV.; IZ 1
4 ^ nJ -

,
- « ^b 8J.

39% 31%- do pf . 110() 1|/a 6%- % 6% 7
7% 5% Chi .a(to, Great Wot 700 67E

44' 4

93a

571.2,

11% ItY? rf° Pf 800 17
007? l 2 ChirBR-°' MU & Sl IV 3600 227.38% 29 ri0 pf . 260Q 3gs
iAoi? ,«! * Chicago A North Wea 600 67'

423* 1C303' ,'d«Pf . 40° 11°42% 3034 _ C, R I A P .... 7600 39380% 70% 6 do 6% pf '00 79** 83% 7 (Io7oo pf . 9g0°0 7^i« 4 '5% ( bile Copper . 1700 17'
a^'* !^ "~ ( hino Copper " 2400 26'60 "j 42| , - Cluett-Peabody 600 54?16'/4 41 4 Coeo-Coln 2409 44'2934 24 Col Fuel A Iron 800 2777% 64% 6 Col Gaa A Elec 7400 '«**¦

4s7a 38 3 Col & Southern 12002% 1% Columbia (.rapho 2500
12% 5 do pf . 20071 55' 4 *1 Computing Tab 39CO30% 18%. Con.sol Ciear. 200 25 25

' 23'" V%"*~% % Consol Distrib . 400 % 5 5 \°5% *2 7 C0.ro1idTt1-,G"fi-- . 3090° 96^106'i 96% 106%"Ir,'2 a
Conaol lextile . 1600 13% 1.3',. 127. 1360 45% Contlnental Can 300 57l/2 "* -.?

69% 66 Cont Insuranee . 100 68%106 91% 4 Corn Products . 14700 103%36% 31»8 2% Cosden A Co. 320O 35%67% 5234 4 Crucible Steel 5GCO 56' 185% 80 7 do pf . 100 83
11% 8% Cuba Canc Sugar 2400 11
"''2 15'-i rio Pf . 6800 33%22% 14% Citban-Amer Sugar 3400 21%85 78% 7 do pf . !00 84%63'.8 48% Davidson Chemical 8600 58%113% 10634 9 Delaware & Hudson. 200 110%119% 110% 6 IM, JUck & West

107 100% 8 Detroit Edison _
25 181 2 1 Dome Mines 200 24s-
18 14% Elk Horn C. 14O0 16%148% 125 12 Elec Storage Bal 2600 142
6 2*6 Emerson Brant . 100 6
82% 76% 5 Endicott-.Iohnson 3600 82
11J/4 7 . Erie . 60O 105^13% 11%. do 1st pr . 1400 17%1 1 Jii 7% do 2d pf . 300 11
84% 75% 8 Fatnous Playera 6G00 83
99 9*% 8 do pf . 300 933/
85% 76' j. 8 Eishcr Body Ohio pf. 200 84%13'/2 11% . !'*isk Rubber . 1700 131,
19% 12% Freeport-Tcxas . 7600 17%"% % . Gaaton Willianus 300 .65% 55' 0 .1 (General Asphalt 171CO 62' ,

73 66 6 General Cigar . 300 65%99% 99 7 do pf deb . KO 99%157 136 8 (Ven IClectnr. 4600 154
10 8% Gen Motors. 206CO 8%73 69 6 do pf. 300 70',
73 68% 6 do 6% deb. 300 68
85 79'.2 7 do 7% deb. 400 79%"87s 34%. ('oodrich, B F. 600 38%87 80% 7 do pf. 3CO 82'476% 70% 7 (Jt Northern pf. 14O0 75
36% 313B 4 Gt North Ore anbs... 300 34%2824 2534 Greenc Can Copper.. 1300 263410% 6% . Guantanamo Sugar.. 400 10%90% 44%. Gulf State Steel. 13100 73%90 90 do 1st pf. 100 90
2% % Habirshaw Elec. 3C0 1%102 82 7 Hartman Corp. 600 101
1934 15 Hcndee Mfg. 3600 18%613.4 55 3 Homestake . 300 61
79% 70 Houston Oil. 2200 75%15 10 1 Ilupp Motors. 1100 14%103 97% 7 Illinois Central.
4% 3% .60 Indiahoma Ref. 400
41 37% Inspiratton Copper 600
3% 1 . Inlerb Cotts Corp .. 300
^9% 3% do pf . 400
38% 33 . Inter Agriculture pf. 300
6% 5 Hydraulic Steel . 100
16% 13%. Inter Merc Mar .... 1900
72% 821/4 6 do pf . 6600
34 25(4 . Inter Motor Truck 600
25% 22 2 Inter Combuation .. 700
13'-2 11%. Inter Nickel. 3600
72 60 6 do pf . 100
52 45% Inter Paper. 9400
71% 65' 2 6 do pf stpd . 300
17% 12% Invincible Oil . 9600
35 24 Iron Products . KC0
3 1% . Island Oil. 46oo
20% 10 Jcell Tea . 600
70 38% do pf . 300
39 34'/2 Jones Tea . 300
27 22 . Kansas City Soirth.. 400
7!4 5% . Kansas A Gulf Co 600
43% 34% 4 Kelly-Springfleld .... 2600
88 61 . KeUey Wheel. 300

300 100

Record of Stock and Bond Averages
(Copyrlfbt, 101

Yeater-
day

20 Kailrnad uterka. 6c*.BO
BO Jiiduntrlnl Moek*i . 81.69
60 SlockR . 76.12

10 indu-irlal bonds . 82.56
11. Railroad bonda . 88.23
5 Utlllty bonds . 82.92

25 Bonds . 84.90

2, N-w York Tilbune Ine.)
Stocks

Year

63.BB
74.83
70.32

Day
befora
67.95
81.10
76.84
Konda

87.95 74.33
82.70 R-j.^o
83.10 73.08
84.90 77.74

From .ino. 1
IO dale

M.j/I.
68.70
81.89
78.24

83.61
88.23
M.rr
84.93

82.12
81.05
81.00

Hf»h. I.ow. DIt.
1982. 1922. fn %. Bales. Open. Tligh. I,ow. Cloee
30'/4 25%. Kn-nerott Copper 3400 2fl'H 28% ?H 2R%
18',, 15%. Keystone Tire 1400 15*,, 1r,% ir>7, 15 '.

174 110 6 Kre.sge, H H . 100 13.3' 2 133'/a 133% 133%-
50 44 I,Kcliawanna Steel .. 1100 46', 2 46% 45'.! 46
66% 43 Laclede <'b« . 1700 54*4 56% 517', B6%
31 26% .¦ l.ake Krle ft W pl 100 29 20 29 29
30,4 26% 2 i,ee Rubher A Tire .. 200 29 29 ?8% ."'.

61% 66% 3% lehigh Valley 1100 58% B9% 58',, 59 .,
164 153% 12 Llg A Myera Tob ... 300 163% 163J-a 163% 163%-
IOOI/4 91 7 l.lma l.ncomi.tlve ... 300 94'/2 95 94','2 95
102% 98 7 do pf . 200 102 102 102 102 -

141/4 11 Uoew*a, tne . 2400 13% 13% 13% 13%-
11% 9 1 Loft Csndy . 300 11 11'/4 11 11 >/4
41% 36 Ijecwe-WlleH BLscuil 300 37% 37% 37% 37%
152% 147% 12 Lorlllard, P . 1300 161% 151"V,', 151% 151 '/_.
115% 108 7 I-ouUt &. Nashv _ 200 113% 113% 113' . 113%-
82 72 6 Mackay Co . 200 82 82 82 8? -

50% 30% Mannli Sugar 600 49 7-0 49 49%-|
80 79 . do pf . 100 80 80 80 80
49'T, 35 7 Manhattan KleTated 24O0 39% 41% 39 41
431/4 32 2 Manhattan Shlrt. 300 32 33% 32 3731-7.
60 35 6 Mark St Ry prior pf 1900 56 56 557', B6
29 22% Marlond Oil . 19A0 25% 2551, 25 2B
34 20'2 2 Mnrtln Parry. 1400 28',2 28% 27% 28%-
331/4 22 Malh Alk W 300 32 32 32 32 -

16% 11 Maxwell Motors B 600 15% 157, 143.^ 1r,%-
15"2 14% .75 Mrintyre . 700 1 v% 14% 14% 14%-

115 101 8 May Dept Stores.... 600 110 112',, 110 111%-
127 10634 12 Meilran Petrol. 19100 1Z3% 125 !?;'% 124%
28 25% 2 Mlaml Copper. 900 27 2/% 27 27
13% 11% 1.20Middle States Oil... 3400 13% 13% 13';. 13' '2-
32% 27% . Mldvol- Steel. 1600 29% 29'., 2(1',, 29%-
9% 5 Mlnn St Louis.... 300 7% 7% 77, 7%.
7U4 63 7 M. S P S 8 M. 300 67% 67'/2 67% 67%-
5^4 3jJ _ JVlo, K & T. 600 5% 5% 4% 4" ,--

151/4 10%. do 1at war. 100 147, 14% 14% 14%.
12% 7% do w i. 5400 11% 11% 117- 11%-
34% 24% 7 do pf w i. 600 32' 2 33 32'/4 33
23% 16 MUsonrl Pacltir. 3400 21% 22% 21% 2?
55% 43'2 . do pf. 4600 53 54 62% 54
16 12 Montjromery Ward... 2700 15'/- 107, 15 I5%.
29% 19%. Mullins Body. 300 28 28% 2/% 27%.13 10%. Nat Acme. 200 12'4 12% V.'.< 4 12%-44% 26 Nat Cloak & Suit.... 600 42% 42l/2 41% 41%.
85% 69 7 do pf. 300 85% 85% 85' . 8 i\ .

2% 1 Nnt Con & Cable.... 600 1% 1 '.. na l*.;_43% 30%. Nat Enamel & Stp.. 300 3334 337', 337, 33%.90 85 7 do pf. 200 85'/2 85'/2 85 85
94% 83 6 Nat Lead. 100 89 89 89 89
4 3 N R R Mei 2d pf.... 1600 3% 4 3% 3%_15'z 13% Nevada Con Copper. 200 14 14% 11 14%.64% 54% 6 N O, Tei & Mei... 100 62' 2 62% 62'- 62',.

67% 57 N V Air Brake. 200 66 66% 66 66%.79% 72% 5 N Y Central. 2400 78% 78% 771,, 78
66% 50 5 N V, C & St 1. 3C0 63 63 62 6218% 12%__ N Y, N H & H. 1900 16% 17 16% 16%-25 16 4 N.Y Shipbuilding;.... 100 22 22 22 22101 % 96% 7 Norfolk AV Weit. 600 99% 997, 99'., 99*/4.e0'4 44% Z North American. 1400 56% 56% 56 56%42!,-' 39 3 do i>{. 200 42% 42% 42% 42%-81% 741/4 7 Northcrn Pacific- 600 79',, 79% 78% 79%.12 9 Nnoiially . 10D 9% 9% 91 g ?%.8 4 3','a do rts. 600 7', 7% 7 7 _

14 11 Ohio Body B. 100 12 12 12 5-)48% 47 Ohio Fuel. 100 43 48 48 433 2% . Okla Prod & Ref_ 1+00 2% 2%' 2% 21/17 12!^ Orpheum Clrcuit 300 15 15 "5 15 '_
12% 9"«s. Otis Steel . 1600 10 10 97-, 97331/4 24% 2 Owens Bot Mach 2700 31% 32 31% 311100% 100 7 do pf . 100 100% 100% 130'.', 1C-D' f
6/'4 62% 5 Parlfic l,a.5 & Klec 300 66 67% 66 67%15% 11 Pacific Mail . 200 15 15 13 |550 44% 3 Pacific Oil . 5400 48' . 48V 4 '' 4Ss
rl/4 ^T" 6 Pw,-Am«r Vttroi ... 52C0 56% 56% 55% 56%-52'/4 44 6 do B . 1700 51% 51% 50% 5!'!-35'.2 33% 2 Pennsyivanla RR 2400 35% 35',, 35% 35%1^0% 6% I'enn Seab Steel 1700 7 7% 7 776% 59% 5 People's Gas & Coke. 2600 75 76is 74 7f,i15% 1&34 Peoria & Kast. 600 15 15 147- 147'_27% 19 Pere Marquette . 900 253., 2G 25% 26

&~

70 63 5 do prior pf . 100 70 70 70 7035% 31% 3 Philadelphia Co .... 1600 34% 35 341:, 3534% 28% 2 Phllllps Petrol . 1100 34' 4 34', 33% 34118% 13%. Pierce Arrow . 4400 15% 16% 15% 16'--36% 2778 . do pf . 300 33'., 35 32% 34'-.lZ 7 Pierce Oil . 16C0 7% 7% 7'- 7%:'1 39 8 do pf . 300 45' '2 45%. 451
'

45'63'/4 58% 5 Plttaburgh Coal .... 3600 59% 61% 59*b 61%-f93 9°''a 6 do pf . 100 91 91 c 91?^'? ?L ~T, p"«* * W Va. 1100 26"4 26% 25% 25%.'7-78 14% 1% Pond Creek Coal 3300 15% 17% 15% 17367 6'1 Pressed Steel Car 600 65% 66 6-V 65'_30% 24 . Prod & Ref . 300 26% 27 26' \ 27
'

83% 66 4 Pub Ser Corp of N .1 1900 82% 83*4 81% 83%'118% 105% 8 Pullrnan Co . 3600 116 116% 115', 115%.41 30% Piintu Alegre Snizar. 1400 40% 41 39%" 4138% 33% 2 Pure Oil . 2100 33% 33% 33% 33-%.102 100 8 do pf . 300 101% 102 101', 102100% 94 8 Ry Steel Spring .... 300 97
"

97 97
"

9715% 13% Rny Consol Copper 300 14 14 14 14_76% 71% 4 Reading- . 3600 73% 73% 72% 731/,51 44% 2 do 1st pf . 300 44 44
"

44
'

41 .

61'%8 ')f5 2 do 2d pf . 200 46% 46% 46% 46%.12 8% Reis A Co . 1400 10 12 10 1235% 24 Remlngton Typew 1500 34% 34% 34 34%.41 25% Reploifle Steel . 300 30 30 29', 29',.56% 46% Repub Iron A Steel.. 2300 48% 493. 40
*

4q.87% 74 do pf . 300 78
'

78 77% 788% 41-3 . Repub Truck . 200 4% 4% 4/',', 4"._# i^4 ^'20noyal Dntch . 2600 52% 52% 51% 5 7%".14 4 12*B St Joseph l,oad . 300 13% 13% 13% 1330_30% 20% St Louia A San Kran 200 27% 27-% 27 27J42J,'r? .(l ~ St I/0Uis Sou(hw'" 19«> 27 27% 26' 2 27%-41% 32%. do pf . 400 40 40', 40 40%.*"s 1iB Santa Ce«ilia Sugar. 140>') 3% 31 .. 31 t 3%.1o-»* 11!'8 SaXa,T'> Arms . 300 14l8 14% 14% 14%.Z% T'b Saion Motors . 600 1% Ua |3/4 \y_4% 2'.% Seaboard Air Linc 700 4 41 3 4 41
9% 3% . do pf . 200 7% 7% 7% 71 4.

08 Q2X8 7 Sears Roebuck. 3200 67% 67% 66% 67%-llu ?ot"* _

do pf . ,00 95 95 95 35
.'4 "i8 Seneca Copper. 3600 14'8 14% 137, 149 /% Shottuck . 300 7% 77* 7i/, 7, _

231/ ^.83'/\T\NTr.&T. 60° 4°5« 40S« 40^ 40i8-IV * Iri? 8inr,Blr Con . 10600 22% 22% 20% 21%.44 35%- 81 Sh S A I . 200 36 36 35% 35%-
?138 17!'8 6 Southern Paelfle .... 8200 84% 84% 83% 84'/2H
M% 45V

~ 8o«th""RR. 1200 20% 20% 20 20%+biy 4j% do pf . 300 52% 52', 52', 52'_98% 91% 4 Stand OII of Cai ... 1600 95% 9533 94% 95%-
167- i^_* t 8,rd °i! °f N J .... 120° 176"' 177 '7="b I77II 72^ 7 Sl I *tk-.. 1400114% 114% 1 ,47, 114%-
35 11/ 2 t *wbepf" 50 697s 69^ 69% 69%-
c,-

8 Stewart Warner - 600 34% 34% 333., 31345% 351/4 Stromberg Carb .... 3C0 43% 43' ., 41 4?102% 79% 7 Studebaker . 19200 97% 97% 95% 971"rr/ 1°2. ?
L

d" pf . 125 100% 100% 100% 100%0^8 3^4 Submarine Boat .... 200 5i/8 51 5 56%^ 5 Superior Oil . 300 5% 5% =51 , 51 ,_.o¦_/ _¦_ * w/h* .*J/4 w ,. 4^^4 3% . Sweets . 600 3% 37., 3% 37g__11% 9% Tenn C & C. 600 10% 10% 10' . 10%.8 Si? 3 VtfLSeM1. 260° 44^ "?* ^ iSsS.46s,4 42% 3 leias Company. 4700 45% 4*% 447. 43133% 24%. Texaa & Pacific. 2600 30% 31% 30% 314O0 315 . do I.and Truat. 50 380 380 380 330 .;28-a 23 . Tex Pac Coal & Oil. 6800 26% 26% 253a 253..24 14 Third Avenue 1600 19% 191 , 18!/, 18'^IL _^!> ! TldewaUr °". 200 128% 129
'

128';; 129^o4 1/* lobacco Prod. 2200 58% 693H 57%, 603,,39 25 T.Stl.&VVctfspf B 300 36i8 363. 36% 36',':7% . Trnnscon Oil. 12600 9% 9% 87, <><20% 17%- tl.lon Oil. 600 17% 17% *r/l \7*EZ135 125 10 I'nion Pacific. 1400 131% 131% 130% 131 .105 102 7 Union Tank pf. 100 104 104
'

104
"

10129 25 Cnited Al Steel. 300 28 28 27% 27%.73 60%. United Drug. 600 63 63 62' 62 .4«% 43 3% do 1at pf . 200 44 44 44 44Sv i(< 8 xn\l^ T"!1. 90°1393"41393-* im/. W.+293/4 KI? ~ 1 ,RT InTeS* ^ 10l/4 10'/4 10% 10%~29% 20%. do pf . 600 28% 28% 26', 26%.66% 43%. United Retail Stores. 3900 437'. 44% 43 441 %T
365'/ S^H U8Ca.tIP_Pdr. 3400 293| 303,: 283 JJjJJ65% 50 B do pf . 800 64% 65% 63% 651 ;10% 2% - U S Food Prod . 600 4 4 3% 4

" '"

46 37 ,; 8 'nd Alcohol - 2400 44% 44% 43% 441.'96% 90 7 do pf . 100 94% 94' 2 941-' 94164% 553,4 . U S R.*nlty & Impvt 600 59% 591 -i 583; r.gi'69% 51%. U S Rubber . 2400 58% 58% 57% 58%101% 99 8 do 1st pf . 300 101"% 101% 101 10137,! 4 32% . U S Hmelt & Ref ... 200 34'% 34% 34% 341 ,_96'/2 82 5 U 8 Steel . 12900 94 943a 93% 94%..M8 114% 7 do pf . 400 116% 116% 116 116 _65% 60% 2 Utah Copper. 300 63% 63% 62% 623/i_14% 9% . Utah Sefnr Corp ... 300 14 14 14 14 _38% 30% . Vanadiom Corp - 7100 36% 38% 3434 3534.34 27%. Va-Car Chemlcai ... 600 333/4 33% 333,4 33%4-69% 67% 6 Va Ir. Coa! & Coke.. 100 6734 67% 67% 67%.8 6% . Vivaudou . 2600 9 9 8% 8%-f8 6 Wabash. 600 7'.'2 7% 7% 7%_25 19%. do pf A . 1600 23% 23% 23 23%-85 66% 2% WelU Fargo F.xpress 200 79 79% 79 79%203£ 13%. West Pacific . 1400 193/4 19^4 18< 2 18%.58 51% 6 do pf . 600 56% 563'4 56% . B6%.94% 89 7 West Union Tel _ 200 93% 93% 93% 93%.I00 92 7 Weatlng Air Brake.. 300 100 100 99% 99%_56% 49% 4 Westinghouse Mfg 2700 55% 56% 54% 56%.7% 6 Wheeling L E- 3C0 7% 73-4 7% 7»4-16% 12%. do pf . 200 15 15 15 16 .

40 85% 4 White Motora . 200 39 39 3837 39
10% 7% . White Oil . 3400 9 9 8% 9 .

16% 13% . Wtekwira-Speneer SU 1300 14% 1434 14 14%.

27.
100

;'.".
25' ,,

1%

'r 49 491
¦v 7734 78

130%,
103%
27%
61%
43%
139
10'%
27%
443^
30%
65
3%

44' 2
94
59%
58
100
34
94

116
62%
14
35%
33%
65
8%
7%
23%
79
18' a
56%
93
99
56
7%
15
38%
8%
14%

10' 444%!
45%
31%

500
26
19%

132'. i
60' ,

36
9%
17%
131%
104
28%;
62
44
140%
10%
27%
44%
30%
65%
4
44%
95
60
58' a
1077,
34%
94%
116%
63
14-/4
36
33%
69
834
8

2334
83
19' 2
59
94
100
5C%
v%
15%
39%
3%

15

In Wall Street
January Railroad Karning*

Roports to fhe Fnterstflte Commerc*
Commission from 135 roadfl, compiled
by lii" Bureau of Railway Economlca,
u'ivo their loi'il operating rpvcnue*? for

January at $305,858,197, "r a decreasc
of I'M por cent compared wit.h the first
month <>r 1921, Operating expense* de

inea ': i per cent, to $261,530,165, ro
(hut Lhe roads were able to report --i

hei railway operating income of $23,-
183,205, contrasted with a deficit for

orresponding month a year ago of
$300,879, fn January, 1920, all divi-
siona showed a deficit, except in tho
1 % where a surplus of $1,698,609 was
reported.

I.ondon Uets iHaue
fndication of the extent to which
on Ion ia likely to compete with New

\ ork for foreign issues was seen yes-
'' rday in '1*" receipt of advices that
Hritish bankera bidding against an
American syndicate had obtained a
small loan that was rlesin;fl for th;-.
market. Tho difference hetwcp.n the
British and American bids was report-ed to figure out a* one-half of 1 percent on n yield basis. The buKineas in
que oi ia understood to have hecr, a
$2,000,000 bond Ig tue of a Danish tele¬
phone company, guaranteed by the Dan-
ish government.

Argentine Ronrls Overaubscrlbed
Primary distribution of the $27,000,000 Argentine government flve-year 7

i" cenl bonds, offered yesterday at 99,to .. ield about 7.25 per cent, wa * ac
complished in short order, the d
cate managers early announcing theclosing of the hook*', followlng receiptof an oversubscription. The maturitjof the bonds waa more to the liking ofii ve tors than the two-year term of
Lh( notea offered last year, and the of-
rorinfi; was a correspondingly j-rr.ar.Pr
¦''¦:-'¦ A smai! turn-over in thr.bonds occurred on the Curb Exchange[il quotations ranging from the off<-r-
ing price to ;i point above.

Foreign Citiea Seekinp l^oani
Several European citiea havo beenadded recently to the group of foreignmunicipalities that. arp seeking loans

j'li the United States. Loans to Montevideo and Hur-nos Ayres have been oithe tapia for Bome time, Sao Paulohaving lately obtained $4,000,000 here,bul inquiries from European cent^ibeen lei -. prominent than a year
or -o ago. The City of Paris put outfeelers both here a.nd in London withthe prospect of business developinguncertain. Paris is prepared toborrow in dollars or Bterling, but someol the other citiea ar<- seeking to sellforelar currency loans. The receptionot the latter in the American market

o ibted.
Railroad Financing in Pro*p<*t

Railroad borrowlngs are an opensecret under tho existing reguiationsrequiring forma! approval of loan
pro .¦¦ by the [nterstate Commerceimission, the price paid bv bankers
as well as other details being made
p ¦¦ property in advance of offering.Plans of the Erie Railroad for meetingits April i maturity became known
through the filing of an applicationyesterday forecasting tho <*a!e of SE000,000 worth of bonds. Similarlv the
pi d .- 10.000,000 New York Ci trabond issue was placed on the scheduleSaturday. Bankers interested said
7" terday that they were not in a posi-to assign a probable date fo?either operation as yet.

White Oil Merger Approv«d
Stockholders of the White Oil Cor¬poration yesterday approved the pur-chase of the United Central Oil Cor¬poration from the United Gas andMectric Corporation. The capital stockoi the consolidated corporation is in-creased to 2.000.000 shares of no par

'.¦y-y- common stock and 150,000 sharesoi 8 per cent cumulative preferred$10 pai*. Purchase of the I'nited Cen¬tral Oil is effected through issue anddelivery to United Gas and Electricof the 150,000 shares of preferredstock and 170,000 shares of commonwith an option for one vear on an ad-ditional 100.000 shares of White Oil
common at $15 a share. Approximately102,186 shares of additional common
was offered to shareholders of recordyesterday in the proportion of 15 pe"rent of their holdings, at $10 a share
-..-

Paris Markt't IrregularPARIS, Mareh 6. Prices moved ir-
regularly on the Bourse to-day. Three
!' r cent rentes 57 francs. 70 centimesi*axcl*ange on London 48 francs, 63centimes; 5 per cent loan 78 francs95 centimes. The dollar was quotedat 11 frar.es 2% centimes.

London Market QuietLONDON. March 6. Trading was
quiet on the Stock Exchange to-day. Giltedge securities were firm, while oilshares and industrials were dull Bargold was quoted at 94s 6d; money wasloaned at 2% per cent. Discount rates
were: Short hills, 3% per cent; three-month bills, 3!4@3 5-16 per cent. Con-sols for money were quoted at 55%British 5 per cent loan at 9 and Brit¬ish 1% per cent at 94.

Closing stork quotations were:
Atehlson.in<i iM K & Tv* * 9..."" 4! N v Central!::: SS

"

Canadlan Pac.154 LVorf & Wfitn i'l;:. * '.'... 66*4 Ont * Westn..'".' 24
:.1V ^Ss!. 6 Pennsylvanla... 38H

Dnvr & K G- l Southn Ry 22)'-''!'' : ¦¦¦. T-'.' Southn Pac. ...: 95''" ls« Pf. 19 Union Pac i4SiCrand Trk. 12, r s Rt»el ,,,'¦-
.¦¦¦¦ iti 17- ! , ';,

laoulsvllle .___.. k^ iUan.l Mines". V." ¦>
*

Equipment Bonds
(Quoted on Income percenta-re basis}Rate. Maturity. Ria. Ask

^.i-Aii-illt illb; ,,,

£ *°.. V' J923-*27 .7.00* 6.60V. ;¦ '.. 6 1933--35 5.90 5.75Bethlphem Rt.. 7 1922-*30 6 75 « «\Buff n at P. m-M 1932--SS 5^0 ill< anaillan Natl. 7 1<>36 S 40 l ?!Canadian North 6 1922-'?9
'*" '"

Canadlan Pao.. 4 rt .g i o"] -.-,'¦.
C R R of \* .1 h I923--36:hcs .-2 Ohio. fi 1 922- '.16'2'i's & Ohto... fi'i I9'4-"!SC H .^. Q. fi 1922--33(*hlc X- \ W. 4 ', i 92] .' .'<,

'L° . « 1932-'36 5.90 R.'wcd*VftPac..: *A+ Ififi.'i? m .¦..
C St Ia A N O. 6 l»21-*24 R 90 Zk*C C C * St I... b-S 1932--39 »0DeJ & Hudson.. 4>2 1922 5.50 ;

S0 5^0
5 '10
6.50
5 90

10
SS 5.fi0

30
5.96 r>.:,o
5.65 5 (0
2 90 r, 70
5.85 5.60
5.60 5.40

do . 6 192'2-',15Brle R R. 4**-5-6 1921--35 ,Great N'ortli Ry 6 I922-'36 6'76Grand Trunk 6% l'r.oi *', n

Illinois Central. 4*4-6 1921-'27 6 76 (60Jl :::::::::: U.T llll:-ll IU IUK»n City South 5 t»22-,34 fi in liiLouts & Nash.. 6 1931.'23 575 s'»-t!o . 6 1923-'35 5'75 K 60
Mlrhlgan Ont. 5-6 1922'-'.15 b tn fi'*.«MStP&SSM. 4H-5 1921-'26 596 560li''' . r''i-fi.7 1921-'25 595 s'rtOM K * T. 5 1921--24 6 75 6 naK -S Central... 4%-B 198I--32 5 80 55'

^L° . 6 1922-'36 6.90 6 66

Norfolk & W.. 44 ffilAl ill 6 5000 . 6 1922-'36 s 75 f, 40North Paeille 7 1931-38 i.U i.t,Pac Frult HJxp 7 1926-'35 6.35 6 50Pennsyl G K... 4-4*4 1921-'23 6.15Pennaylvanla.., 6 1922-'S5 590Pi"s \- Brie... 6V, I921.*35 ; f,,\
Readlng Co- 414 1921-'27 1.75 6 60B.aboard A Ia,. 4V4-5-6 1921'37 6.75 6 0*bouthern Pac. .. 4 Vi 192l-'26 6 15 6'4Pdo, . 7 1924'35 6 75 6.60southern Ry. 4Mi-6 192!l-'36 6.10 6.7531 Louts S Kran 5-6 I922-'36 0 90 5 -,Cnion Pacific. 7 1924-'36 5^5 6 4» i
iu Tanh Car.. 7 1930 6 60

6.60
6 90 6.70

(2 4 0

Hich. I.ow. t>iv.
1922. 1922. in$. s,1(,,

57a Wa WUlys Overland .... 2400
30 24 . do pf . 1300
42 27! a Wilson Co . 100
70 843/4 6 Worth P & M pf B. 300

.Ex dividend.

Our WeeklySuggestions
t. H. & 9.
Rpf. r»H,
!<>7I

Tel.
1933
.rgeii-
tinr 7*8,

Good-
vear li*«,
1931
o

97 Vj 3.15'

.',(,

W

99

6.75^

"

'"»

8.203
requrtt ./-,> ,/,.¦¦ *,,glnrl to mail, rr-aulartyourirn^atm^ntpamphhtWfkly Suggeation$ »

Hitt, Farwell & P^
3 60 Broad*

K. N. & K. Facilities
for Remitting
Funds Abroad

pho 1

Inquii

Knauth.Nachcd & Kuhne
Equitable Buildin?

New York

opecialists in

Industrial Bonds
/dvance Rurrely deb. 6s 1925
American Can deb. 5s 1928
B., B. & R. Knight lst 7s 1930
Bell Teie. of Canada 5s 1925
Can. Car & Fonndry 6s 1939
Con. Coal ref. 4: '2s 1S34
Home T. & T. of Spok. 5s 1936
Lacka. Iron & Steel 5s 1926
Lcco. & Mach. of Mont 5s '24
Nat. Ccnduit & Cable 6s 1927
Rosita Co?.! & Coke Gs 1S24
Sen Sen Chiclet 6?. 1929
Sloss-Sheffield S. & !. 6s 1929
West India Sugar Fin. 7s 1929

PYNCHON & CO.
Uembert ,\>r j*orfc - ',-.-..
111 Broadway New York

Telephane Rector 970
LONDON PARU

PRIVATE WIRES
(0 principal citici

Slaics ar.j Canada

J.K.Rice,Jr.&Co.WillSel!
150 An*erican-Ha*.vaiiH*i S.
1000 \meri< un rhreaci pfd.25 I'ank of *

tu, r
200 liliss, 1; u

.".0 t'alco c hem,
I'l c ity of N. Y [|-.,,. ,
20 « Ice. ,V CkIi l°3 !,, tier.-nt
150 ( llnclifleld :-.'. ...ih.b
50 Consol. Shipbuildio

100 Eastern *m.--i conn lau50 (;enei ai :...:,ir.i; ,.... i pfd.28 ci. American Lns.
50 ifano- er Insuran. ,-
50 International BlevatlflRI0M Int. ci. Nor. -,._ .(!te-
28 .'olins-Manville c-cimmon

!"'. I ehigrh Vallc* (*oal **ules
26 'ii-C all Corp. com 4 pfd.50 Mccli. Metal-. N.h. Bk. ,tk.
.><> Metal A. Thermlt com

200 Nat. I e A Coal com & i pfd.50 Nat. Ubrrty Ins.
lo New Netherland Hk. stork

100 N. Y. State *¦;,*. com i pfd.
Niagara Insura-ice
I'a. iii.- C .>:...! ,,.-,.. ,-.,-

Penn ( oal c oke
Piielps-Dodge c orp.
Pyrene Mfg.
Royal Baking Povvder ;>fd.
!'.>. h. c.i> s Kle. pfd.
Singer Maoufacturin
Swee't-Orr, 2nd
I'nd'wood c >.m;;. Mach rom
l n:- p-rsaJ l..-;u |, bucco
W.ir.l Baking com \ pfd.Went Va. Pulp .\ Paper

too
10!)

800
50

1 <*.*>
100

J.KJRice*Ji\&Co.

STANDARD
New Bockiei
"Independent

Oii
Companies"

T+sJ will be
seat
upon

rsquest
CARLH.PFQRZBbMER&CQ

o.-ld St--S'.^'it'lie 4S60-1-2-3 -4 1'

A Stone &Webster
^.-.* Incorporated

Investment Securitics
120 Broadway, New York

BOSTON CHICAGO

Established 1S41

JSaplisi & Co.
Msmbcrs ,N7*«. York Stock Exchangt

ACCOUNTS CARRIED ON
CONSERVATIVE MARGIN

52 Broadway Tel. Broad 2881

Open. Hia-h. Ion
5',2 5aB 51
29^ 30 29
39 39 39
67-H 67% 68

Net
CM»e. c»ise. B.X.A.*

30 |- % 29 2»'s
39 __ 1 39 *°
66.1 66 .*


